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Ultra wins £15m US Navy sonobuoy orders and confirms dominant market position

Ultra Electronics announces that its North American sonobuoy businesses have been awarded contracts by the US Navy worth a total of $21.7million (£15.3 million).

The awards are for Ultra’s latest generation products - passive DIFAR, active DICASS and bathythermal buoys.  Delivery of the sonobuoys will commence in early 2003 and run through to the beginning of 2004.

Ultra, which has sonobuoy businesses in the UK, the USA and Canada, develops and manufactures high technology sonobuoys which are used to detect acoustically the presence of submarines.

Ultra remains the world’s leading supplier, having secured 66% by value of all contracts awarded worldwide in 2001 for NATO compatible sonobuoys.  The total value of orders was close to £75 million.  In 2001, Ultra secured 100% of the UK market and maintained a dominant market share in the USA (52%), Canada (58%) and the rest of the world (62%).

Dr Julian Blogh, Chief Executive of Ultra Electronics Holdings plc, commented:  “We are delighted to have won these contracts and to be continuing our long and successful association with the US Navy.  Our constant process of design innovation and of developing ever more cost-effective solutions has been rewarded with contracts representing two-thirds of the 2001 world market.  We anticipate maintaining our dominant market position in 2002”

“Awards such as these help maintain Ultra’s strong order book which gives excellent visibility of the Group’s future business.”
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