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Ultra Electronics Holdings plc

(“Ultra” or “the Group”)

Ultra Wins Torpedo Countermeasure Orders Worth $7.5m

Ultra announces that its Ocean Systems business, based in Braintree, near Boston, Massachusetts, has been awarded contracts worth over $7.5m for its latest generation torpedo countermeasures.  The orders are from the Royal Australian Navy (RAN) and the United States Navy (USN) and deliveries will commence in 2004 and run through to 2006.  Under these new contracts, Ultra will supply the RAN with the latest generation LESCUT torpedo countermeasures, designed to be launched from surface ships. The USN has bought the ADC MK2 countermeasure, which is submarine launched.  In addition, the USN has announced an intention to extend Ultra's current contract for ADC MK3 and ADC MK4 units for an additional three years, which is expected to be worth over $20m.

Ultra is the world's leading supplier of torpedo countermeasures and is the primary supplier to the US, UK, Australian, Canadian and other allied navies.  Ultra's Ocean Systems business was acquired from BAE Systems, North America in November 2003 for $10.0m and complements the Group’s other naval ship defence system capabilities.  In the UK, Ultra is developing a torpedo defence system for the Royal Navy’s surface ships.

Julian Blogh, Chief Executive, commented:
"I am very pleased that Ultra has secured these important orders so soon after the acquisition of Ocean Systems.  These awards confirm Ultra’s position as a world leading supplier of high-technology solutions to the challenges posed by the modern underwater battlespace.”
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