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Ultra Electronics Holdings plc

(“Ultra” or “the Group”)

Ultra acquires Audiopack Technologies, Inc. for $60m

Ultra announces that it has acquired Audiopack Technologies, Inc. (“Audiopack”) for a cash consideration of $59.7m.  The business is based in Cleveland, Ohio, USA and employs approximately 120 people.  Audiopack’s main activity is developing and manufacturing rugged voice communications equipment for personnel wearing protective clothing, masks and breathing apparatus in harsh and hazardous environments.  
Audiopack’s main customers are in the military and homeland security sectors together with ‘first responders’ such as the fire, medical and police services.  These customers demand robust products of the highest quality to provide reliable communications between team members operating in dangerous environments.
The value of gross assets being purchased by Ultra is $6.2m, with a net asset value of $5.1m, subject to adjustment based on the closing balance sheet.  The acquisition of Audiopack will be financed using Ultra’s existing banking facilities.  Regulatory approvals for Ultra’s acquisition of Audiopack have been obtained.
Audiopack will operate as Ultra Electronics Audiopack reporting to Rakesh Sharma, Managing Director of Ultra’s Tactical & Sonar Systems division.
Douglas Caster, Chief Executive of Ultra, commented:
“Audiopack is an excellent acquisition for Ultra, with its broad product portfolio, world-leading technologies and excellent relationships with key customers in the US and worldwide.  The business has strong positions in growing market niches that are complementary to Ultra’s existing communications and battlespace IT activities.  Acquisitions such as this demonstrate Ultra’s commitment to invest profitably the cash that it generates in order to deliver growth, either in existing businesses or by acquiring businesses which complement and broaden the Group’s portfolio of products and capabilities.”
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Notes to editors:

Ultra Electronics is a group of specialist businesses designing, manufacturing and supporting electronic and electromechanical systems, sub-systems and products for defence, security and aerospace applications worldwide.

Ultra, which employs 2,800 people in the UK and North America, focuses on high integrity sensing, control, communication and display systems with an emphasis on integrated information technology solutions.  The Group concentrates on obtaining a technological edge in niche markets, with many of its products and technologies being market leaders in their field.  

Ultra’s products and services are used on aircraft, ships, submarines, armoured vehicles, surveillance systems, airports and transport systems around the world.  Ultra also plays an important role in supporting prime contractors by undertaking specialist system and sub-system integration using the combined expertise of the Group businesses.

Ultra is organised into three divisions as follows:

Aircraft & Vehicle Systems including miniature airborne compressors; high integrity software and systems; aircraft system electronics; aircraft cockpit indicators; aircraft noise and vibration control systems; airframe protection systems, armoured vehicle electronic information and control systems; human/computer interface equipment and shared working environment solutions.

Information & Power Systems including command and control systems equipment; weapons interfacing electronics; radar tracking; electro optical tracking; surveillance systems; naval data processing and distribution; airport and airline information management systems; ID card systems; naval power conversion; signature management of naval vessels; transit system power conversion and control.

Tactical & Sonar Systems including secure tactical line-of-sight radio systems, multiplexers and switches; tactical data links; cryptographic equipment; active, passive and multi-static sonobuoys; sonobuoy receivers and processors; distributed surveillance sensor arrays; ship’s sonar systems; acoustic countermeasure systems and ship’s torpedo defence systems.

